
 
 

 

Here at Eden Bookkeeping Solutions I feel it is my duty to offer as much support as possible during 

these unprecedented times. You are probably aware that the government made an announcement 

yesterday in relation to the financial support being offered to the self employed. There was quite a 

lot of information so I wanted to break it all down for you and provide the necessary links in one 

place. Below you will see a breakdown of what is available. As there seems to be some uncertainty 

regarding zero hour contracts I have also included the relevant information. 

 

SELF EMPLOYED INCOME SUPPORT 

https://www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-

income-support-scheme 

Self employed are now entitled to a non-repayable grant of 80% of their average profits over the 

last 3 years capped at £2500 per month 

o Your average annual profit must be below £50000 

o You must have completed a self assessment for 2018-2019 

o If you have been trading less than 3 years the calculation will be made on the 

available figures 

o If you are eligible HMRC will contact you direct giving access to an online application 

form 

o It is unlikely you will receive a payment before June, however this will be backdated 

to March 

o This grant is taxable 

o You can continue to work however please only do so if you can follow the Covid-19 

safety guidelines 

o If you are both self employed and an employee, over 50% of your income needs to 

be from self employment to be eligible 

 

BUSINESS INTERUPTION LOAN 

https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-

scheme-cbils-2/for-businesses-and-advisors/ 

You can apply for a business interruption loan if your turnover is less than £45million per year 

o You will need to meet British Business Bank eligibility criteria 

 

UNIVERSAL CREDITS 

https://www.gov.uk/universal-credit 

o You can apply for Universal Credits providing you meet the eligibility criteria 

o Although you have to wait 5 weeks for the first payment you can get an advance 

payment within a few days 

o This will take patience as the online system and phonelines are extremely busy 

 

 

 

https://www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-income-support-scheme
https://www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-income-support-scheme
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-scheme-cbils-2/for-businesses-and-advisors/
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-scheme-cbils-2/for-businesses-and-advisors/
https://www.gov.uk/universal-credit


DEFERRED PAYMENT ON ACCOUNT 

If you were due to make a payment on account by 31st July 2020 you will now have until 31st 

January 2021 to pay 

 

EMPLOYED - ZERO HOUR CONTRACTS 

https://www.gov.uk/guidance/claim-for-wage-costs-through-the-coronavirus-job-retention-

scheme 

If you are on a zero hour contract your employer can still claim for 80% of your wages as a 

furloughed employee 

 

o You must not be working for the employer in any capacity 

o The income is taxable, the same as your normal salary 

o You must have been employed on or before the 28th February 2020 

o The employer can claim for the higher of either: 

   The same month’s earning from the previous year 

   Average monthly earnings from the 2019-2020 tax year 

If you have been employed less than a year, it will be calculated on an 

average of your monthly earnings since your start date 

 

I would also recommend that in the interim you apply for a mortgage payment holiday or speak to 

your landlord if you rent. Speak to debt providers or utility providers to spread payments over a 

longer period or defer payments until later in the year if possible.  

I sincerely hope this helps, I wish I could do more! There is no doubt that there are tricky times 

ahead of us but lets stay positive that there will be light at the end of this tunnel. Please do not 

hesitate to contact me along the way if there is anything I can help with or you have any questions at 

all, I am here to help as best I can. 

 

Kind regards 

 

Gemma Le-Rossignol MIAB 

 

Eden Bookkeeping Solutions 

01268 962199 
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